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November 12, 1986 
Dear member of the TIAA-CREF Board of Directors: 
I am writing to urge you, as a member of the TIAA-CREF Board 
of Directors, to take the necessary steps to divest from all 
firms doing business with or in South Africa. 
I have spent some eleven years teaching and conducting 
research in Africa, seven of them in Southern Africs. From 1980 
to 1983, I was head of the Economics Department of the University 
of Zimbabwe. Living in the region, I had the opportunity to 
become profoundly aware of the reasons why the blacks in South 
Africa and the independent neighboring states support divestment. 
As an economist, I have had occasion to document the way U.S. 
firms' investments, loans and sales in South Africa have and 
continue to provide essential capital and technologies that 
strengthen the military-industrial complex which not only enables 
the minority to perpetuate apartheid at home, but also to 
dominate and destabilize the neighboring countries. 
I would be happy to supply evidence supporting these 
statements if you would be interested. Meanwhile, I sincerely 
hope your board will vote to withdraw all funds from U.S. firms 
engaged in business with South Africa. 
Sincerely, 
Ann Seidman, 
Visiting Professor 
